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The directors present their statement to the members together with the audited financial statements of 
The Red Pencil (Singapore) (  for the financial year ended 31 December 2023. 
 
In the opinion of the directors, 
 
(a) the financial statements of the Company are drawn so as to present fairly, in all material respects, 

the state of affairs of the charity as at 31 December 2023 and the financial performance, changes 
in equity and cash flows of the Company for the year then ended; 

 
(b) at the date of this statement, there are reasonable grounds to believe that the Company will be 

able to pay its debts as and when they fall due; and 
 

(c) the Company has used the donation moneys in accordance with its objective as required under 
Regulation 11 of the Charities (Institutions of a Public Character) Regulations; and 
 

(d) the Company has complied with the requirement of Regulation 15 (Fund-raising expenses) of the 
Charities (Institutions of a Public Character) Regulation. 

 
 
DIRECTORS 
 
The directors of the Company in office at the date of this statement are: 
 
Alain Vandenborre  
De Groote Vandenborre Laurence Marie  
Chong Huai Seng 
Tay Cheng Kim Karen 
Ng Soek Mun     (Appointed on 01 February 2023) 
Tan Sui Wun Sharon    (Appointed on 15 April 2023) 
 
 
ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES AND 
DEBENTURES 
 
As the Company is limited by guarantee and has no share capital or debentures, the statutory information 
required to be disclosed by the directors under Schedule 12(8)(a) and Schedule 12(8)(b) of the 
Companies Act 1967 does not apply. 
 
The liability of each member is limited to $1 while being a member, or within one year after ceases 
being a member.  
 
As at the end of the reporting period, the Company has total 3 (2022: 3) members. 
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INDEPENDENT AUDITOR 
 
The independent auditor, Tan, Chan & Partners, has expressed its willingness to accept the 
appointment as auditor. 
 
 
 
 
 
 
 
On behalf of the Board of Directors 
 
 
 
 
 
 
 
 
Tan Sui Wun Sharon  Karen Tay Cheng Kim 
Director  Director 
 
 
 
Date:   30 April 2024
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Note
Unrestricted 

Fund
President's Cultural

General Challenge Matching
Fund Fund  Fund
2023 2023 2023 2023 2022

$ $ $ $ $
Income
Income from generated funds 3 355,010           6,945               280,410           642,365           726,690           
Income from charitable activities 4 76,924             -                   -                   76,924             34,514             
Other income 5 18,068             -                   -                   18,068             19,646             
Total income 450,002           6,945               280,410           737,357           780,850           

Less: Expenditures
Cost of charitable activities 6 57,003             4,454               232,180           293,637           248,154           
Governance and adminstrative costs 7 351,346           33                    40,170             391,549           296,983           
Total expenditures 408,349           4,487               272,350           685,186           545,137           

Net income before tax expense 41,653             2,458               8,060               52,171             235,713           

Tax expense 2.5 -                   -                   -                   -                   -                   
Net income 41,653             2,458               8,060               52,171             235,713           

Reconciliation of fund
Total funds brought forward 988,013           10,888             916,098           1,914,999        1,679,286        
Total funds carried forward 1,029,666        13,346             924,158           1,967,170        1,914,999        

Total 
Funds

The Red Pencil (Singapore)

STATEMENT OF FINANCIAL ACTIVITIES
For the Financial Year Ended 31 December 2023

Total 
Funds

Restricted Funds
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Note 2023 2022
$ $

(Represented)
Non-current asset

Plant and equipment 8 4,328           8,767          

Current assets
Prepayments 7,472           7,681          
Trade and other receivables 9 288,339       40,749        
Cash and bank balances 10 1,709,784    1,883,184   

2,005,595    1,931,614   

Current liability
Other payables 11 42,753         25,382        
Net assets 1,967,170    1,914,999   

Funds
Unrestricted Fund

General Fund 12 1,029,666    988,013      
Restricted Funds

President's Challenge Fund 13 13,346         10,888        
Cultural Matching Fund 14 924,158       916,098      

Total funds 1,967,170    1,914,999   

As at 31 December 2023

The Red Pencil (Singapore)

BALANCE SHEET
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Note 2023 2022
$ $

Operating activities
Net income before tax expense 52,171             235,713        
Adjustments for:

Bad debt 7 38,292             -                    
Depreciation of plant and equipment 8 4,439               4,262            

Operating cash flows before working capital changes 94,902             239,975        
Changes in working capital:

Prepayments 209                  9,950            
Trade and other receivables (285,882)         3,624            
Other payables 17,371             2,119            
Net cash flows (used in)/ generated from

operating activities (173,400)         255,668        

Investing activity
Acquisition of plant and equipment, representing

net cash flows used in investing activity 8 -                  (1,538)           

Net changes in cash and cash equivalents (173,400)         254,130        

Cash and cash equivalents at beginning of financial year 1,883,184        1,629,054     

Cash and cash equivalents at end of financial year 1,709,784        1,883,184     

The Red Pencil (Singapore)

STATEMENT OF CASH FLOWS
For the Financial Year Ended 31 December 2023
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These notes form an integral part of and should be read in conjunction with the accompanying 
financial statements. 
 
 
1. GENERAL INFORMATION 
  

The Red Pencil (Singapore) (the Company  is registered under the Companies Act 1967 
and the Charities Act 1994 and domiciled in the Republic of Singapore. The Company is an 

Its IPC status will expire on 02 November 
2024. 
 
The registered office and principal place of business of the Company is located at 82 Redhill 
Lane, #01-69 Singapore 150082. 
 
The principal activities of the Company is to reach out to all children, teenagers, adults, the 
elderly and their families in Singapore so that the creative process of art therapy can help 
alleviate their mental distress and bring soothing and relief, and to provide bursaries and 
financial support for Masters in Art Therapy students whose own financial means would not 
allow them to cover those costs. 
 
The financial statements of the Company for the financial year ended 31 December 2023 
were authorised for issue by the Board of Directors on  

 
 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
2.1 Basis of preparation 

 

currency of the Company have been prepared in accordance with the provisions of the 

 and Charities Accounting Standard 

except as disclosed in the accounting policies below. 
  

The preparation of financial statements in conformity with CAS requires the use of estimates 
and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the financial year. Although these estimates are 

experiences and various other factors that are believed to be reasonable under the 
circumstances, actual results may ultimately differ from those estimates. 

 
Use of estimates and judgements  
 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimate is revised if the 
revision affects only that period, or in the period of the revision and future periods if the 
revision affects both current and future periods.  
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
2.1 Basis of preparation  
 

Use of estimates and judgements  
 
There were no significant judgements made in applying accounting policies and no estimation 
uncertainty that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial period. 

 
2.2  Income recognition 
 

Income is recognised in the statement of financial activities to the extent that the Company 
becomes entitled to the income, when it is probable that the income will be received; and 
when the amount of the income can be measured with sufficient reliability. 
 
Donations 

 
Donations without conditions attached are recognised upon receipt. Donations with conditions 
attached are recognised as revenue only when there is sufficient evidence that the conditions 
are met. 
 
Donations-in-kind 
 
Donations-in-kind that are received by the Company for distribution or internal use are 
recognised as voluntary income at the estimated amount that the Company would have to pay 
in the open market for an equivalent item at the date of receipt of the donation. 
 
Where such value cannot be estimated with sufficient reliability, this fact is disclosed in the 
notes to accounts. 
 
Income from donations-in-kind is recognised in the financial period in which the ownership of 
the donated assets passes to the Company. 
 
Workshop and service income 
 
Workshop and service income is recognised when the workshop is held and service income is 
recognised on rendering of services. 
 
Grants and subsidies 
 
Grants and subsidies from government are recognised at their fair value where there is 
reasonable assurance that the grant/subsidy will be received and all attaching conditions will 
be complied with. When the grant or subsidy relates to an expense item, it is recognised as 
income over the periods necessary to match them on a systematic basis to the costs which it is 
intended to compensate. Based on the funding principles, accruals are made for any 
over/underfunding payable/recoverable. When the grant or subsidy relates to a depreciable 
asset, the asset is presented by deducting grant against the cost of the asset. 
 
Other income 
 
Other income is recognised on receipt. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 

2.2  Income  
 

Sale of goods 
 
Income from sale of goods is recognised when the company sell. This includes a diverse 
range of products such as artworks and merchandise produced by the Company, volunteers 
and partners. 
 

2.3  Recognition of expenditures 
 
Expenditures are recognised in the statement of financial activities once the goods or services 
have been received, unless the expenditure qualifies for capitalisation. Expenditure on 
performance-related grants is recognised to the extent the specified service or goods have 
been provided. Expenditures in the statement of financial activities are classified under cost of 
charitable activities and governance and administrative costs. 

 
Cost of charitable activities 
 
Expenditure on charitable activities comprises all the resources applied by the Company in 
undertaking its work to meet its charitable objectives. Such costs include the direct costs of 
the activities together with support costs incurred.  
 
Governance and administrative costs 
 
Governance and administrative costs include the costs related to the general running of the 
Company as opposed to the direct management functions inherent in generating funds. 
Governance costs include both direct costs such as internal and external audit, legal advice for 
the Company and costs associated with constitutional and statutory requirements, and related 
support costs which where material, would comprise apportionment of shared and indirect 
costs involved in supporting the governance activities. 

 
Allocation of costs 
 
Where appropriate, expenditures specifically identifiable to each cost classification are 
allocated directly to the type of costs incurred. Where apportionment between each costs 
classification is necessary, the one of the following apportionment bases may be applied: 
- Usage; 
- Head count i.e. on the number of people employed within an activity; 
- Floor area occupied by an activity; 
- On time basis; and 
- Expenditure total. 
 

2.4 Employee benefits 
 

(a) Defined contribution plan 
 

The Company makes contribution to the Central Provident Fund scheme in Singapore, a 
defined contribution pension scheme. Contributions to this national pension scheme are 
recognised as an expense in the period in which the related service is performed.  
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
2.4 Employee benefits 

 
(b) Short-term benefits 

 
Short-term employee benefit obligations are measured on an undiscounted basis and are 
expensed as the related service is provided. A liability is recognised for the amount 
expected to be paid if the Company has a present legal or constructive obligation to pay 
this amount as a result of past service provided by the employee, and the obligation can be 
estimated reliably. 

 
2.5 Taxation 
 

The Company is registered as a Charity under the Charities Act and is exempted from income 
 tax under Section 13(1)(zm) of the Income Tax Act. 

 
2.6 Plant and equipment 

 
Plant and equipment are carried at cost less accumulated depreciation. Depreciation is charged 
on the straight-line method to write off the assets over their estimated useful lives as follows: 
 
 Estimated useful lives 
Computer 3 years 
Furniture 3 years 
Office equipment 3 years 

 
The residual values, estimated useful lives and depreciation method of plant and equipment 
are reviewed, and adjusted as appropriate, at each balance sheet date. The effects of any 
revision are recognised in the statement of financial activities when the changes arise. 

 
The gain or loss arising on disposal or retirement of an item of plant and equipment is 
determined as the difference between the sales proceeds and the carrying amount of the asset 
and is recognised in the statement of financial activities. 
 
Fully depreciated assets are retained in the financial statements until they are no longer in use. 

 
2.7 Receivables 
 

Receivables, excluding prepayments, are measured at initial recognition at transaction price, 
excluding transaction costs, if any. Transaction costs are recognised as expenditure in the 
statement of financial activities. Prepayments are initially recognised at the amount paid in 
advance for the economic resources expected to be received in the future. 
 
After initial recognition, receivables, excluding prepayments, are measured at cost less any 
accumulated impairment losses. Prepayments are measured at the amount paid less the 
economic resources received or consumed during the financial period. 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
2.7 Receivables  

 

At each balance sheet date, where there is objective evidence that a receivable is impaired, the 
carrying amount of the asset is reduced through the use of an allowance account, and the 
amount of the loss is recognised in the statement of financial activities. The allowance 

undiscounted future cash flows that the Church expects to receive from the receivables. When 
a receivable is uncollectible, it is written off against the allowance account for receivables. 
Subsequent recoveries of amounts previously written off are credited in the statement of 
financial activities. 

 

2.8 Cash and cash equivalents 
 

Cash and cash equivalents comprise cash on hand and cash at bank which are subject to 
insignificant risk of change in value. 

 

2.9 Other payables 
 
Other payables are initially measured at transaction price, excluding transaction costs, if any, 
both at initial recognition and at subsequent measurement. Transactions costs are recognised 
as expenditure in the statement of financial activities as incurred. Accruals are recognised at 
the     best estimate of the amount payable. 
 
 

3. INCOME FROM GENERATED FUNDS 
 

Unrestricted

General
 Fund

President's 
Challenge 

Fund

Cultural 
Matching 

Fund
2023 2023 2023 2023 2022

$ $ $ $ $

Voluntary income
Tax-deductible 267,123         -             -            267,123  41,667   
Non-tax-deductible 78,825           -             -            78,825    248,346 

President's Challenge -                6,945         -            6,945      -         
VCF consultancy grant -                -             -            -          8,206     
Singtel sponsorship 

scheme -                -             -            -          480        
UOB - Tote Board -                -             -            -          45,657   
Transformation Support

Scheme 8,848             -             -            8,848      25,214   
Tech subsidy SSA 214                -             -            214         -         
Cultural Matching 

Fund grant -                -             280,410     280,410  357,120 
355,010         6,945         280,410     642,365  726,690 

Restricted

Total 
Funds

Total 
Funds
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4. INCOME FROM CHARITABLE ACTIVITIES 
2023 2022

$ $

Workshop income 74,930               30,639               
Sale of goods 1,994                 3,875                 

76,924               34,514               

 
 
5. OTHER INCOME 

2023 2022
$ $

Jobs growth incentive 3,943                 15,749               
CPF transition offset 164                    180                    
Miscellaneous income 15                      26                      
Wage credit scheme 13,946               3,691                 

18,068               19,646               
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6. COST OF CHARITABLE ACTIVITIES  
 

Unrestricted

General
 Fund

President's 
Challenge 

Fund

Cultural 
Matching 

Fund
2023 2023 2023 2023 2022

$ $ $ $ $

Art materials 3,579             614            -           4,193      617        
Community and 

educational -                -             17,394     17,394    1,240     
Central Provident Fund

and Skills 
Development Levy -                -             26,640     26,640    26,739   

Industry development -                -             5,692       5,692      -         
Infrastructure 

development -                -             609          609         806        
Other activities -                -             62            62           4,248     
Salary and bonus -                -             169,646   169,646  179,304 
Sponsorship -

 Laselle Students 36,500           -             -           36,500    10,000   
Scholarship and

 internship -                -             12,137     12,137    -         
Therapist Services 16,924           3,840         -           20,764    25,200   

57,003           4,454         232,180   293,637  248,154 

Total 
Funds

Total 
Funds

Restricted
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7. GOVERNANCE AND ADMINISTRATIVE COSTS 
 

Unrestricted

Note
General 

Fund

President's 
Challenge 

Fund

Cultural 
Matching 

Fund
2023 2023 2023 2023 2022

$ $ $ $ $

Accounting fee -                  -              6,560         6,560     4,525       
Audit fees -                  -              7,150         7,150     4,600       
Bad debt 38,292            -              -             38,292   -           
Bank charges -                  -              754            754        873          
Central Provident Fund and

Skills Development Levy 33,952            -              -             33,952   27,460     
Depreciation of plant 

and equipment 8 4,439              -              -             4,439     4,262       
Fundraising expenses 4,794              -              -             4,794     -           
General expenses 213                 -              1,931         2,144     179          
GST not claimable 5,271              33                -             5,304     3,844       
Infection control -                  -              -             -         57            
Insurance 2,164              -              -             2,164     2,116       
IT expenses 42                   -              -             42          -           
Late fees paid -                  -              -             -         70            
Marketing and communications 305                 -              8,448         8,753     25,317     
Medical expenses 1,278              -              -             1,278     3,140       
Minor assets -                  -              4,023         4,023     3,190       
Office maintenance 4,440              -              -             4,440     2,693       
Office supplies 747                 -              -             747        301          
Other operating activities 127                 -              -             127        -           
Payroll services 7,700              -              -             7,700     7,550       
Postage and courier 506                 -              -             506        164          
Printing and stationery 5,613              -              -             5,613     2,765       
Professional fees 1,783              -              -             1,783     14,678     
Rental of studio/office -                  -              10,067       10,067   10,080     
Salary and bonus 224,010          -              -             224,010 161,503   
Secreterial fees 1,965              -              -             1,965     2,230       
Staff insurance 3,514              -              -             3,514     5,177       
Staff training and development 1,264              -              1,237         2,501     1,337       
Staff welfare and benefits 652                 -              -             652        852          
Subscription fee 461                 -              -             461        130          
Telephone 4,889              -              -             4,889     5,158       
Transportation 921                 -              -             921        182          
Utilities 2,004              -              -             2,004     2,550       
 351,346          33                40,170       391,549 296,983   

Total 
Funds

Total 
Funds

Restricted
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8. PLANT AND EQUIPMENT 
 

    Office  
 Note Computers Furniture equipment Total 
  $ $ $ $ 

Cost      
At 1 January 2022  27,090 1,513 655 29,258 
Additions  1,202 - 336 1,538 
Write-off  (425) - - (425) 
At 31 December 2022      
 and at 31 December 2023  27,867 1,513 991 30,371 
      
Accumulated depreciation      
At 1 January 2022  15,882 1,479 406 17,767 
Depreciation 7 4,000 34 228 4,262 
Write-off  (425) - - (425) 
At 31 December 2022  19,457 1,513 634 21,604 
Depreciation 7 4,269 - 170 4,439 
At 31 December 2023  23,726 1,513 804 26,043 

      
Carrying amount      
At 31 December 2022  8,410 - 357 8,767 
      
At 31 December 2023  4,141 - 187 4,328 
 
 

9. TRADE AND OTHER RECEIVABLES 
 2023  2022 
 $  $ 
Trade receivable    
Therapy fees 6,910  1,380 
    
Other receivables    
The Red Pencil (Europe) * 250  99 
The Red Pencil (International) * -  38,292 
Deposit 769  978 
Grant receivable 280,410  - 
 281,429  39,369 
    
Total trade and other receivables 288,339  40,749 

  
Trade receivables are non-interest bearing generally on 30 (2022: 30)  
 
* These are associations managed by certain Directors of the Company. 
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10. CASH AND BANK BALANCES 
 2023  2022 
 $  $ 
    
Cash at bank 1,709,364  1,883,073 
Cash in hand 420  111 
 1,709,784  1,883,184 

 
 
11. OTHER PAYABLES 

   2023  2022 
 $  $ 
    
Other payables 1,748  941 
Accruals 41,005  24,261 
Deferred income -  180 
 42,753  25,382 
 
 

12. GENERAL FUND 
 
Unrestricted general fund represents accumulated surplus and is used for the purpose of 
meeting the operating expenses incurred by the Company. 
 
 Note 2023  2022 
  $  $ 
Movement during the financial year:     
At the beginning of the year  988,013  858,633 
Income earned during the financial year  450,002  423,730 
Expenses incurred during the financial year     
- Cost of charitable activities 6 (57,003)  (35,817) 
- Governance and adminstrative costs 7 (351,346)  (258,533) 

At the end of the year  1,029,666  988,013 
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13.  FUND 
 

T fund supports Youth-At-Risk, Voice of Hope and Journey on 
Programmes. 

 

 Note 2023  2022 
  $  $ 
    (Represented) 
Movement during the financial year:     
At the beginning of the year  10,888  10,888 
Income earned during the financial year 3 6,945  - 
Expenses incurred during the financial year     
- Cost of charitable activities 6 (4,454)  - 
- Governance and adminstrative costs 7 (33)  - 

At the end of the year  13,346  10,888 
 
 
14. CULTURAL MATCHING FUND 
 

The Cultural Matching Fund is matching grant of $1 for every donation dollar provided by the 
National Arts Council to cover overhead operating and production costs. The Company 
intends to utilise these funds withing 3 years of receipt. 

 
 Note 2023  2022 
  $  $ 
Movement during the financial year:     
At the beginning of the year  916,098  809,765 
Income earned during the financial year 3 280,410  357,120 
Expenses incurred during the financial year     

- Cost of charitable activities 6 (232,180)  (212,337) 
- Governance and adminstrative costs 7 (40,170)  (38,450) 

At the end of the year  924,158  916,098 
 
 

15. OVERSEAS TRANSACTIONS 
 

 There are no overseas transactions during the financial year ended 31 December 2023 and 
2022, respectively. 
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16. EMPLOYEE BENEFITS  
 

Unrestricted

General Fund

President's 
Challenge 

Fund

Cultural 
Matching 

Fund
2023 2023 2023 2023 2022

$ $ $ $ $

Salary and bonus 224,010         -             169,646   393,656  340,807 
Central Provident Fund

and Skills 
Development Levy 33,952           -             26,640     60,592    54,199   

Staff insurance 3,514             -             -           3,514      5,177     
Medical expenses 1,278             -             -           1,278      3,140     
Staff welfare and benefits 652                -             -           652         882        

263,406         -             196,286   459,692  404,205 

Total 
Funds

Total 
Funds

Restricted

 
The directors are the key management personnel of the Company and do not receive any 
remuneration or benefits. 
 
There were 1 (2022: Nil) staff that received more than $100,000 in annual remuneration 
during the financial year. 
 
 

17. DONATION-IN-KIND 
 
During the year, the company has received 59 (2022: Nil) paintings as donations-in-kind from 
various artists for the Company.  
 
Due to the inherent nature of the paintings, the company is unable to estimate with sufficient 
reliability the monetary value of such paintings received as donations-in-kind. 
 
These donated paintings were displayed in charity art exhibitions held by the company. 
During these events, donors who donated to the company were presented with one of the 
paintings as a token of appreciation.  
 
During the year, the company has given out 54 (2022: Nil) paintings to various donors as 
tokens of appreciation. The company did not receive any consideration for such paintings 
presented to the donors. 
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18. RESERVES POSITION 
 

December 2023 is as follows: 
 

  
2023 

 
2022 

 Increase/ 
(Decrease) 

  $  $   
(A) Unrestricted fund      
 Accumulated general funds 1,029,666  988,013  4.22% 
       
(B) Restricted funds      
  13,346  10,888  22.58% 
 Cultural matching funds 924,158  916,098  0.88% 
(C) Endowment funds -  -   
(D) Total funds 1,967,170  1,914,999  2.72% 
       
(E) Annual operating expenditure 685,186  545,137  25.69% 
       
 Ratio of funds to annual operating 

expenditure (A)/(E) 1.50  1.81   

 
Reference: 
 
(C) An endowment fund consists of assets, funds or properties, which are held in 

perpetuity, which produce annual income flow for a company to spend as grants. 
 

(D) Total funds include unrestricted, restricted/ designated and endowment funds. 
 

(E) Total annual operating expenditure includes expenses related to cost of charitable 
activities and governance and other operating and administration expenditure. 

 
The reserves of the Company provide financial stability and the means for development of the 

continuing obligations.  
 
 
19.  
 

The liability of each member is limited to $1 while being a member, or within one year after 
ceased being a member. 
 
As at the reporting date, the Charity has 3 (2022: 3) members. 
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20. FUND-RAISING 
 

30/70 Fund-raising Efficiency Ratio 
 

Note 2023 2022
$ $

Income from fund-raising event 158,463         -                 

Cost-of-generated fund 7 4,794             -                 

Fund-raising-efficiency ratio 3% 0%

 
The fund-raising efficiency ratio has been computed as (E+S)/(R+S), where E refers to the 
total expenses relating to fund-raising; R refers to the total gross receipts from fund-raising, 
other than receipts from sponsorships; and S refers to the total cost or value of sponsored 
goods and services relating to fund-raising. 
 
 

21. COMPARATIVE FIGURES 
 
Certain reclassifications have been made to the prior year financial statements to enhance 

been amended on the face of statement of financial activities: 
 
    Reclassification   
  As  of comparative   
  previously  figures, effects  As 
  stated  of matters  represented 
  $  $  $ 
Balance sheet       
       
President's Challenge Fund       
Designated Fund  10,888  (10,888)  - 
Restricted Fund  -  10,888  10,888 
  10,888  -  10,888 

 


